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A MESSAGE FROM THE GOVERNOR OF GUAM 

Hafa Adai! On behalf of the men and women of the Port Authority of Guam and the people of our island, I welcome you to read this 
Annual Report. 

The Port continues into a fourth year of cargo tonnage above the 2 million mark. Its spending is restrained and it continues to manage 
itself within its budget. 

The positive activity at the Port is an indicator of the island's economic expansion. More than 95 percent of all goods now through the 
Port Authority of Guam. The increased demand there signifies an economic turnaround that fosters the strong foundation we are building for 
Guam. 

The Port's value continues to increase with completed and ongoing capital improvement projects to accommodate growth. Among these 
arc the acquisition of a new gantry crane, repairs to pier-5, new lighting and the design of a new Deep Draft Wharf. 

Together with the Administration, the Navy, regional and national port organizations and the private sector, the Port is advancing the 
island's economic capacity and preparing Guam for tremendous groWlh, especially with increased military presence ongoing. 

I thank the men and women of the Port Authority of Guam for their hard work and dedication to our island. And I encourage you to 
consider their many achievements as you decide to invest in this booming island paradise. 

Sinseru yan Magahet, 

I Maga. Lallell Glla/II/ll 
Governor of Guam 



Richard Northey 
Chairman 

Joaquin Pangelinan 
Vice-Chairman 

Jose D. Leon Guerrero 
PORT AUTHORITY OF GUAM 

ATURIDAT I PUETTON GUAHAN 

A Message from the Chairman 
Board of Directors 

Rosita Adkins 
Secretary 

Michael Lin 
Member 

Hala Ada;! It is with great pleasure that I report that the Jose D. Leon Guerrero Commercial Port has once again surpassed the 2 mil­
lion mark in cargo movement. This profitable year makes it the third consecutive for the agency. As you flip through the pages of this Fiscal 
Year 2005 Annual Report, you will read the highlights and see the pictures that captured the port employees' testament to outstanding service. 

Aside from the exceptional performance of our port employees, most noteworthy was the issuance of the Request for Proposal (RFP) 
for the privatization of the port's terminal operations and equipment maintenance. In order to abide by the mandates of Public Law 27-60, PAG 
entered into a contract with Mercator Tral1sport GlVllp to assist in preparing and issuing the RFP. A total of three private companies submitted 
proposals by the July 15, 2005 deadline out of thirteen interested companies who picked up the RFP. 

A selection committee was formed and members representing the board, management and employees pledged to exercise due diligence 
throughout the selection process since the decisions made will affect not only our port employees, but all island residents. 

As our island continues to grow, it is prudent that we continue to provide our port users and the entire island community with reliable 
service. The Board of Directors vows to work with management to give the employees the necessary tools to further improve the crucial serv­
ice that they provide on a daily basis. 

We, the Board of Directors along with General Manager Joseph Mesa and Deputy General Manager Paul Shintaku have often been 
credited with the positive financial turnaround of the Authority. We realize however, that our policies and management style are only part of the 
equation - the biggest part is the hard work and dedication of the port employees. For that, we extend our sincere thanks and congratulations to 
each and every one of them for their hard work and dedication to maintaining the smooth delivery of goods to our island community. 

Sincerely, 



General Manager's 
2005 Year in Review 

General "Manager Joseph F. Mesa and Deputy 
General Manager Paul M. Shin/aku. 

'. 

Financials 

The Port Authority has once again exceeded the 2 mil­

lion mark for cargo tonnage for the third consecutive year in 

FY 2005. Although a slight decrease from the record set in 

2003, 2.042 million tons of cargo passed over our docks, a 

figure still higher than those reported from FY 1999 to FY 

2002. A total of 83,867 containers entered the Port bringing 

goods to island residents, a 7% increase from the figure 

reported for FY 2004. Handling 618,936 tons of transship­

ment cargo, the Port experienced a slight decrease due to the 

closure of several gannent factories in Saipan. However, 

these numbers are still higher than those reported from 1999 

to 2002. Total vessel calls decreased from 1,648 in 2004 to 

1,327 vessel calls in 2005. This decline is primarily a result of 

the loss of over half of the fishing vessel calls since 2001 due 

to the relocation of fish stock and increased vessel regulations 

in US ports. 

As a result of the slight decrease in tonnage and the 

number of containers arriving on Guam, the Port experienced 

a I % decrease in operating revenues brining in $26.7 million, 

down from the $26.8 million reported in FY 2004. On the 

other hand, PAG's FY 2005 audit revealed that a growth in 

revenue was recognized from the following: throughput and 

wharfage, domestic grounded containers, transshipment, over 

stow, stuffing & devanning and equipment rental. 

Although management continues to exercise fiscal 

responsibility, operating expenses rose from $24.2 million in 

FY 2004 to $26 million in FY 2005. This was primarily due 



to the implementation ofPL27-106, which required the full restoration of salary increments owed 

to all eligible government of Guam employees. As of the end of2005, the Port employed a work­

force of317 personnel, an increase of just one employee compared to 2004. In'FY 2003, the Port 

had 356 employees. 

In spite of the slight decrease in revenue for FY 2005, the Port has managed to once again 

report a net profit of $489,000. Prior 10 2003, the Port had been averaging a net loss of $4.8 mil­

lion for th.e past four fiscal years. Credit is given to all employees who have managed to stretch 

their resources to its limits and have gone beyond their assigned duties to ensure the efficient flow 

of operations. As other government agencies and businesses island wide increase their rates to 

keep up with the rising cost of doing business, the Port has managed to stay in the black without 

having to raise its rates. The last increase in the Port's tariff took place in 1993. 

Federal Grants 

In conjunction with its mission to delivering consumer goods to the island and providing 

other maritime services, the Port has managed to complete several capital improvement projects. 

In FY 2004 the Port Authority was a recipient of two grants under the Transportation Security 

Fishing vessels along F3. 



Port Police Officer tests screenIng 
equIpment prior to the arrival of 
passenger vessel. 

Cargo checkers monitor and control the 
movement of containers within the yard 

using the GraphIc Tracking System. 

Passenger bags are 
screened before going on 
board the vessel. 

Tourists walt patiently to get on the tour bus. 
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Administration's grant program. In round 3, funding of 

$518,900 was awarded for portable concrete barriers, 

wharf surveillance system, excess hazmat container 

yard fencing and lighting equipment. The procurement, 

purchase, construction and installation of these 

improvements commenced inunediately with projects 

completed by the end of FY 2005. In round 4 of the 

same grant program, $280,200 was awarded for ccrv 
surveillance systems, prefubricated portable fencing 

system, compact x-ray surveillance system to screen 

baggage, walk-through metal detectors and hand-held 

detection devices for the pwpose and use during the 

arrival of passenger vessels. By the end of the year, this 

equipment was utilized during passenger vessel opera­

tions. 

A major challenge that continues to face the 

Port Authority is its aging equipment. The two main 

quayside gantry cranes have long outlived their indus­

try standard life span of 20 years. Gantry I is 36 years 

old while Gantry 2 is 29 years old. PAG is in the 

process of securing a federal guaranteed loan with the 

US Department of Agriculture to acquire a new gantry 

crane at an estimated cost of about $6 million. 

Management is also looking into the possibility of pur­

chasing a pre-owned crane to supplement the current 

equipment. It is to the credit of the employees of the 

equipment maintenance division that the old equip­

ment continues to function smoothly and service the 

Port's customers. Through their ingenuity and count-



less hours of manpower, the Port's maintenance division has 

managed to keep the equipment operational and has managed to 

maintain the integrity of the cranes, passing the yearly OSHA 

inspections. 

Port Privatization 

With the passage of PL 27-60, PAG took active meas­

ures to comply with the privatization law in spite of concerns 

with the legislation. In December 2003, former Senator Randy 

Cunliffe met with management and senior employees to dis­

cuss Bill 137. Senator Cunliffe was asked to address several 

issues before introduction on the legislative floor. 

Management and senior staff requested for the following; an 

economic impact study to determine the effects of privatiza­

tion on Guam's economy and its people, a review of the pro­

curement law to allow the Port to purchase needed parts and 

equipment in a timely manner, legislation that would prohibit 

island leaders from raiding the Port's coffers, and allow the 

Port to enter into a public-private partnership just for the main­

tenance of our cargo handling equipment and the purchase of 

new handling equipment. Nonetheless, the bill was introduced 

and passed into law without addressing any of these concerns 

or recommendations. 

To start the privatization process off, Management 

issued an FRP for consulting services in developing the RFP 

and to assist the Port in the selection process. In August 2004, 

the contract with Mercator Transport Group was signed and 

work began on the final Port Privatization RFP which was 

issued on April 2005. Thirteen interested companies picked up 

General Manager 
Joseph Mesa dis­

cusses the Port's prI­
vatization with sever­

al member's of the 
28th Guam 

Laglslature and 
Mayor's Council 

Tuna is graded and packed 
for shipping to Japan. 
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Employees from Facility 
Maintenance complete the 
memorial honoring Jose D. Leon 
Guerrero. 
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Asuka passenger vessel at F3. 

a copy of the RFP which required proposals to be 

submitted by July I, 2005. As of the deadline, only 

three proposals were submitted. 

A five member selection committee com­

prised of two board members, the general manager, 

two senior staff employees and one alternate senior 

staff employee was formed to review and evaluate 

each proposal based on the requirements set forth on 

the RFP. Well aware that their decision would deter­

mine the future of the Port and the island of Guam, 

the evaluation committee exercised diligence and 

prudence in ranking the three offers. 

The privatization RFP calls for a long term 

lease of F-4, F-5, F-6, all container yard & cargo 

handling facility, container yard & support struc­

ture, as well as the Port's cargo handling equip­

ments. Employees assigned to the terminal opera­

tor will include those within the Terminal 

Division, Stevedoring Division, Transportation 

Division, and Equipment Maintenance Division. 

A portion of the Maintenance Manager's Office, 

Maintenance Control Section, and Procurement & 

Supply Division will also be assigned to the termi­

nal operator. 

An important element that management 

made certain to include on the RFP was the employ­

ees' protection rights under the private operator. 



Employees seconded to the private terminal operator 

would retain their classified status with the 

Government of Guam, and their protection rights 

would still be governed under the Port's Personnel 

rules and Regulations. PAG employees will have the 

right of first refusal for employment with the Operator 

should they need to supplement their manpower. 

To ensure that all employees were informed of 

the Port privatization, a series of briefings were con­

ducted to educate all employees of the whole process. 

Power point presentations were conducted outlining 

details of how the issue of privatization came 

about, how this venture would affect jobs of Port 

employees, and how it would affect the island's 

economy. Attendees were given the opportunity to 

ask questions, express their concerns, and have 

their voices heard regarding the crucial issue. GM 

Joseph Mesa assured employees that before a con­

tract is entered into, it will be brought before the 

employees for their approval. 

With the ongoing challenge of maintaining 

our old aged gantry cranes and keeping productiv­

ity up, the Port continues to service its customers 

timely and efficiently. Working hand in hand with 

the board of directors, management has assured 

employees that the best interest of the Port 

Authority and the people of Guam will not be com­

promised. 

on gantry crane. 

Container operations at F5. 



Port Facilities and Equipment 
Terminal Facilities 
Draft Depth of Channel: 
Draft Alongside Berth: 
Length of Berths: 

Hotel: 

40 to 100 ft. 
34-39 ft. 
F-3: 50 ft. 
F-4 to F-6: 1975 ft. 
600 ft. 

Number of Berths: Six 
Container: 
Breakbulk: 
Passenger: 
Tanker: 

Foxtrot 4, 5, 6 
Foxtrot 3, 4, 5, 6, Hotel 
Foxtrot 3, 4, 5, 6, Hotel 
Foxtrot I, Golf 

Storage Facilities 
86,000 sq. feet covered warehouse space 
26.5 acres open storage yard 

Loading/Unloading Equipment 
Cranes and Capacity: 3 Shoreside Gantry Cranes - 30 to 40 tons 

I Stick Crane - 150 tons 
2 Rubber Tired Gantry Cranes - 40 tons 

Forklifts and Capacity: 3-ton - 12 
5-ton - 16 
10-ton - 5 

Yard Tractors: 

10 

7.5- ton Side loaders - 5 
40-ton Toplifters - 2 

26 
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In accordance with Go~"'mtnl Auditing Standards, we have also issued our report dated Jantwy 31. 
2006. 011 our consideration of the Port Authority of Quam's internal control over linancial reporting and 
our tests of its compliance with certain provisions of laws, regulations. contracts, ond pIlIl agreements 
and other matters. The purpose of that report is to describe die scopt of our testing of internal control 
OVtt financial reporting and compliance and the resuhs of th8I. tes1inJ. and not k) provide an opinion on 
the inlcmal control o\'er financial reporting or on compliance. That report is an intepl pal1 or DIl audit 
performed in accordance with GovernmtnJ Auditing Standards and should be cocuidcred In assessing the 
results of our audit 

()~ ir-~-</;O 
Januazy 31.2006 

PORT AUTHORITY OF GUAM 
(A Public CorporatloD) 

Managemen,'s Discussion and Analysis 
September JO, 2005 and 2004 

As management of the Port Aulhorily of Quam (!he Port), we orrer readers of the Port's financial 
SUlltmmU chis narrative o\-et'\'icw and analysts of the financial activities of the Port for the rucaJ year 
ended September )0, 200S, We encourage readers to consHier the information rresenced hen: in 
conjunction With the financial stalcmmts and footnotes. All amounts, unless otherwise indicated, arc 
expressed In thousands of dollars. 

Inlrodudion 

1be following discussion IllId cmalysis of the pcrfonnance and ttctivitlts of the Port provides an 
itllroductton and understanding of the linancial statcmcnu of the Poet fOf the flSCal year ended 
September 30, 2005. This management's discussiun Ami analysis has bc:al Pfq)3red by management 
and should be read in conjunction with the financial statements and the accompanying noles., which 
follow this section. 

The Port Authority of Guam was created in 1975 by Public taw 13·87 II.S an autonomous 
irutrumentality of the Government of Guam to own and operate the facilities oflhe Commercial Port of 
Guam. The Public Law p:nnils the Port 10 provide for the needs of ocean commerce. shipping, 
m:n:atK)nal and commc:n::ial boating ontl rtavigatton ofthc Territory of Guam. The Purt is presided over 
by five board members appointed by the Go"emor of Gw.m with lhe udvK:e and consent of the: 
l.qjis1a~. The Daatd of Direc10rs appoints the General Manager and Deputy Genual Manager, who 
arc responsible for maintcnancc. operolion and dC\'clopmcnt of the commercial port and the Pon's 
business aITalrs. 

The Port operates the only commercial seapon in the TCTritory and. as the I'rimary seaport in 
Micronesia. scn'es IL5 0. &nnuilipment point for the entire We:m:m PucirJC region. It operates the largest 
U.S. deepwater pon in the region and currently handln about 2 million tons of cafJ.'O a year. The Pon 
o\\'1'Is S C.1rgo-handtin, rim along w""two fuel pitts., three marinas .md 11 harbor of refuge. The cost 
for opcr.uWns and caplltd impf(wemen15 o.n: fWldc:d by o.nd large from ilS own revet1lK'S. 

The Port is organiud inlO three operating divisions (Stevedoring, Tmninal and Transportation) and two 
Maintenance divisinns (Equipment Maintenance and Facility Maintenance). Thcse divisions are 
usisled by tweh'e support divisions (Port Police. Harbor MD.5t~r. SafelY. Finance, Human Resources, 
Commercial, Procurement and Supply, Mmitelmg, Planning, Infonnation Technology and General 
AdmmlSlntton). 

flnanelal Slatement.! O\'enlew 

The Port's financial rep<1I1 includes thiS m:mascmcnt's discussion and analysis. the basic financial 
statements. and the nol~S to the basiC financial statements. The report includes the following three basic 
financial SlatemenlS: the Statements of Net AS5elS. lite Statements of Revenues, Expenses, IllId Changes 
in Net Assets, and the Statements ofC3sh Flows. 

The Pot1. an enterprise NIH!. prepares the basic financial statements on an acaual basis in IKXOrdanc:e 
VII ith gilner.illly aCttpted llCCotUlling principl~ promulgated hy the Go\'emmenl Accounting Standards 
Roard. Re\'CTlucs arc rttogni1..cd when eamed, not when receiVed, Ind expcn5Cs nrc tttogni7..cd when 
incurred. nol when paid. Cllpiual l.SSftS are capitahz.ed and depreciated. with me exception of land. over 
lIteir useful live •. 
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PONT AUTIIOIUTV OF GUAM 
(A Publk Corpontlolt) 

M~emelt'$ o.SCUSSIDfl iNuJ AnalysIs 
~plember ]0. 2005 ond 2()().f 

The Pnn's u\-cr·oll operating R:,cnuc decreased 1% 10 S26,7 milhon dunns riscol ycar 2005 compared 
10 S26.8 milliun in Ihe prior fiscal year, Cargo throut:hpul and wharfat:e charges Increased by I ~'. and 
2~~ resptC'II\'ely comp<tred to fiscal year 200.f. The rollowing re,'enue source of Cargo Throughput 
Ch;lf8c~ shnwcd grnwlh IR fiscal ycar 2005: Domesl;c groundcd contalners- 8~o. Tnmsshlpmcnt 
COlllamers- )%. O\'erstuw cuntamers- 290/., Contamer SIUmn" and Denlnning. )9% and Equipment 
Kmlal- 38%, Decreases in other opemting re"enue sources were from: Demurrage - 23~ ... Space 
Rental- 7~. :lnd Waler Service Request- 13%, 

Fiscal ye3r 2005 operating expenses ofS26,0 million were 8~'o more Ihan Ihe previous fiscal year, Salary 
expenses increased in FY2005 due 10 Ihe impJemenl31ion of Public Law 27-106 which requires full 
rcSlor.JlIOn of salary Incremcnts owed tn digitllc cmployee," of thc 80\·cmmcnt. UtililY (laymcnts 
incrt;aktJ 33% In fiscal }'~;ar 2005 due 10 Increased r.lles from both Power and Water AuthoritIes. 
Repairs of se\'er.lI waler leaks In the pol1 compound also conuibule.:110 the rise of Ihe utilicy billings. 
As a resuh, the Pon's oper.llmg mcome decreased 10 S6(.H thousand fur the fiscal year ended September 
30. 2005 complt'Cd to opcr.1tmg earnmgs of S2_6 milliDfl fCN' riseal ycar 2004_ 11\C Pon's non-opcr.lImg 
re,·eooes and el(pensn increased by JS~. 1ft fiscal year 2005, 'I'M tocal rttirte's supplemental annuities 
and rMdical, dentoll ood life Ul5ur.mce Increased by 39% from 5910 thoosand in rlSC!l year 200110 SI.J 
million in fiscal year 200S. The mcttaSe of the tC'tltC'CS sU{lflkmental annuitlcs was due 10 Inc liRing nf 
Ihe slN.ling scale Implemented in FY03 and FYQ.I N.ul!;ct law_ The total change in net ussets. after the 
IJ\ch.l.s toII of non operol ing Je,'enues.'expenses and rtteipu from federal granlS. is $489 !housand. I-Iscal 
)car 2005 change in net assets decrea.sed by 74% compared to fiscal )'C'3r 200.f net incre3SC nf $1,9 
million. AI thc close of riscal )'car 2005, the Authonty had net: asSCIS of S46.8 miIHon. an increase of 
J ."'~ from the prior year net QS~ts ofS46.) million, 

SUMMARY OF OPERAl1ONS AND CHANGES IN NET ASSETS 

200' 20" "" Change 

OperJll~ Revenl.ln S 26.601 ,100 s: 2G.17U13 I I ", 
Ollottaling E><pen," 25,5192.638 l!.ill.ill '" Qoef;)titlg Income 668,462 2,&50.820 (75)% 
Non Opanl:'ng Revenues 
(e.ptrlSoHi 11038.287] 17§§ }16! "" (Lou) eal'llngs bete,e CIpIIal contn~ (381.8251 1.882,564 (120)% 
Cap",,1 ccnlflbl.1ions 

(;nlnls ffonI tne U 5 GoYel"",enI 856."1 

C~ ... netHMtt 468.6IS 1.082,504 (14)% 

Ntl asselt.. begrilr'1ItI901 tile ylII.1t «i.2M t4tl 44 401.842 . % 
Nat anets, efI:f of the ~¥ $ 48.172.162 $ .ce 214,146 1% 

J 
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FINANCIAL POSITION SUMMARY 

ASSETS 
CUIU~r'll .r~ o:ner anels 
C'Il'~ .ssets 

~ITIES 

Cunttll t:.b-l ,::es 

OIhe' ncncVfenl ~.t.::.:,es 

To:aI~-es 

NET ASSETS 

Irt..e-s:n on cas::laI.n~1 
UnreslIlcle:l 

TO:<l1 net assels 

FUIlLi f"m:lllp.11 St<11.:m ... nl 

21C-5 , ... --
5 20!l72 !lJS 50 18.720 ~SS 

.-16n5J9 41324090 

5 63 2SS 010 5 610-/.. 61a 

S 11 .8! 1101 II 3719C5 
__ SC~4 !2l.. 3 JS2 627 

.....!!!!2 )14 14 760 S3l 

42£92 SJS 4132·090 
.. C!O 224 J 9€'lC!lS 

(6172.762 46284 146 

5 03~5016 $ 6104.618 
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IIltlhl'll!, an mcrease tIl" 1.1)"<1 fmlll Ihe prmr ~eOlr 'k.'1 ;I~~l.\ IlI'S·U"'; nulli,lll. r,sc::!1 ~ !.."Ir ~UH; ~a\\ an 
lIIerea~!..' Ill' 10'1, III il!> currenl anJ Illher a~\~'I'" TI"-' rl.r1"s lIet r~'~'el\"hlc ~ th'rn rr.lttI S3 . .) miUIHu III 
Iheal ~C<lf 20114 W S1 Ie IIl1lhon IIllj .. eal } ear 211U$ IIT.I tkct':;I\e HI' 14l"" C'lpllal :l!-... ~'t~ IIlcrca~ed 1,.lIn 
S",2.3 millimllO 21)11"' III 5"2.7 milium in 2I)115 . .J lIel m!..'r!..'asc of I .... 

The run 's eurrcnllmhllul!..'~ \\cnl up l'oy I~" f'lllIl 5 11 .", nullwn 1Il11.H14 Itl $ /1.5 nllllKln III 2(HI~ Due 
10 Ihe increase III capi"ll :Il;l\uisitulll~ :lIlJ ellIlSlnu.:IIHIl :lclj\1I1!..'~, Ihe CUrTel\l ra)ahll.'~ \It" Ihe IllIn fur 
(heal ~e;lr ~f)H5 b l1'1l1fo! ~lIh)tanliOl I , 
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J'ORT AUTIIOIUT\· OF GUAM 
(A Public Cllq)(~ralilln) 

~lanagcml."'I ·s L>1S(u.ssion :tnJ AU31)'sts 
S~"rh:mbcr JO. 2005 .. nd .20o.J 

I 
I 

FY 2005 VS. FY 2004 
Cargo Throughput Cha rges 

In Thousan d 

,\1 the end of li!>cul :!O05, the rurt h:uJ <llmosl ~J nltlliUII im'CSII.'1.i in 3 broa,j range of capital ::Isseis. 
TIlls al1l()trnl (cpre!>ents a nel Increase (1I1duJmg ndJllinns and dcducliOlls) of S368 thousand o\"er lasl 
year,:lS utlillned In T:lhle J (helo\\ I, 

TolOI 
rC!tC"cnl:lgc 

2005 2ot .... ChanGe 
lan4J S J.~fI).ut)O S 3.56),000 O.()I!, 

Con$lruclion to rrogre$S 1.907.5118 9011.165 11O.()O ' 

Tolal Capilal A~~I.'IS 1101 t.l.'ing tlcPICtii)ll:1J 5.470.568 4.471.1M 22.4', 

BullJings (,3,292.)-t1 62.2)5.24) 1.7~, 

Eqlllpn1l'1ll 19.995.:!:?8 2u,().t I.S47 ·0.2' . 

I"olal Capital Asscl~ betllg dcpn:cHllcJ 83.21:17,5ll9 K:!,276.790 I 2', 
1 I.'U: 11 •. :t'umulal~'Li t.ll.'llrc!..'iatlnn ,4(1.11(.5 .51)1)) 1-I4A23.1:1651 ) .7a , 

TouII COlril:d ,\S<;cI5 ~i,,~ dcrreei:lt(d, net 37.221 .1)10 37.1:152.925 ·1 .7', 

T~al CaplIal As~eI5. nCI S "2,6t):!.53R S ·e.J24,OC)O 09~ . 
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NlRT AUTHORITY OF GUAM 
(A Publk Corporalkm) 

Management's Disamion Gnd AnalysIs 
~ptcmbcr 30, 2005 and 2()f)4 

This ycv's major ClIpiblllcqUlsidons and construcllon actn' nlC.~s are: 

Conlainl!r Yard Fencing and Lightin;: ~ $J31 Ihousand 
Subslation LCN I de 4 Electrical Upgradc ~ S560 thousand 
FI Pier Main Wharr - S664thousand 
[)cq) Drnn Wharr- $)62 thousand 
Sccunty Scn:cning Equipmem- $23 thousand 
eMU w311 (replace chain link renee) - S5", thousand 
Facillly Earthquake Repairs- $88 thousand 
AS 400 IS Scn'l!f- SI74thousand 
Computen Gnd pnnlers - $115 thousand 
Ganll')' I Diesel Gener.ltof - S23 thousand 
ID Bndgmg Syslem-SIS thousand 
lC I de 4 Gener.lIor ~IS· S 180 thousand 
Duesel Engine Welding Machlrn:- SJ1thousaoo 
8 Ptekup Trucks - S 122 thousand 

Facts ud Conditions .rr«tlnc Ih~ Port's Openllons 

Pubi)c la\\ 21·60 l1uthonzcs the board of direttors to mlet Into a publtc pm"alc p3I1ncrshlP lease 
3~ for 'M: teminal operations and mainlenance tlf (qurpmcnl 31 the Josc 0 , lron 
Gunrero Commercial Pon, nns prn«SS IS still on~olng as or the c~ of the Fiscal YC3.t_ 
There were Ihrtt companies ttl:1I SUhmiItL"tJ their proposals: SSA Tmnmals ISSAT ... A Matson 
::Ind C.:anix Coll3borallon), Ponek International Limited and Intemallonal Contamcr Tcnnmal 
Services, Inc, (ICTSI), The Pon is cumotly nei:;0uallnl: with Ihe company thai was ronked 
highest by the e"::Ilu3ung commiu~, 

• Ganll')' Crune Acquisition - The Port is culTtndy applYing: for a loan to USDA, Rurol 
De\elopment Community Facility Loan for a new ganlry crane fabnullon nnd mstallallon, The 
submission is now being reviewed by the USDA Regional Office, Ullo Ibwaii berore it IS 
forwarded 10 the headquarters in Washmgton, 

• Repairs (Of F-I pier and Aesthctic1Spalling impro,"cmcnlS (or "orinus Pon facilities is cumotly 
on'i:nini:, Ganlty rail repairs is schcduled to comml!ncc in the laltcr pan of fiscal year 2006, 

Confuling fh~ Port', Fln.ntl.IManacement 

TIns financial repon IS designed to provide users with a general O,'Cf\"H!W oflhe Port'S finances, Iryou 
ha\'e questions about thiS report or need additional mformation, cnnc~t Ihe Pon Authority of Guam 
Controller's Office 111 1025 Cabras Highway, Slutc 20 I, Pitl, Guam 9691~ , Infonnation of i nt~n."51 may 
also be oblllined on the Authority's website al 
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PORT AUTHORITY OF CUAM 
(A '.bIk Corpo ..... ) 

Stalc:mcnl$ofNet Ass.eu 
Stptember 3D, 2oo!i and 20().1 

Cumnl uscu: 
C'"" 
In\'uunMI in lime clCltificales of deposit 

Accounts receivable, net ofal1owance (or doubtful "counts 
or S813,839 in 2005 IlId 51,015,879 in 200.f 

T 0Ia1 current asscts 

RcplaccmC1lI pans in,'cnlories, net ofallowance (or 
obsolesomce 0(5116,630 in 2005 IlId $15!i,976 in 2004 

Property, plant and equipmMt. nel 

lIABILmE..5 AND NET ASSETS 

Currerr.l l iatllliti~: 

AccOLltlU pa)'81*, trade 
S«uriry deposits and other pI)'abks 

Accrutd I)-phoon and wthqualc damqes 
AttnICd ~)TDII and whhboldinp 
Cutmll ponion of acaued annuallcave 

TOIaI currmtliabilities 

ACC"Ntd lMualleave, less cumnt ponion 
Accl\ltd sick lea,'c 
Unfunded pension costs 

Total liabilities 

CommilJOtfllS and conlingencies 

SetUKU: 
Invnled in capital assets 
lJnreslriCltd 

Toul net assets 

, 

200' 2004 

S 15,502,530 S 11,153,043 
2,000,000 4,000,000 

2,80),196 3.3391°78 

20.30!i,726 18,492,121 

266,812 228,467 
42,692,538 42.324.090 

S 6),26!i.076 S 61,044,678 

S 1,692,166 S 1,466,792 

192,617 161 ,)06 
8,254,386 8.342,275 

S81,S82 611,5)2 
767,348 796.000 

11,488,119 11.377,905 

1)8.025 138,025 
415,10) 

41451 ,067 3,244.602 

16.492.)14 14,760,!i32 

42,692,!i38 42,32-1,090 
4,080.224 3,960,056 

46.772,762 46,284,146 

S 6],26S,076 S 61,044,678 



PORT AUTIIORITI' OF GUAM 
(A Public Corporalloo, 

Slalments OrRe1o-enues. Expenses and Chang~ in f\et '\s~els 
Yeats F.ndN September 30.1005 and 100.& 

100S 
O~liI lin!:! reH:nues: 

Cargo Ihrougbput charges , 18.38-1,098 
Wh:urage chariles 3,6)7,1-10 

Equipmmt and space rental 3,996,800 
SpeCial services 1S2.136 
Olber opernting income -1)0.826 

Total operating re\enue~ 16.(,til.100 

Operali"J; expen!.es: 
:, Iarugemenl and administration S,90-1.-I68 
Equipment mainlenanee -1.551.573 
llan~ponati(ln !.el'\·ices 3,137,-101 

Insurnncc 2,-179.728 
Depreelinion 2, .... 0.1166 
Sle\"cdorinv sen·iccs 2.305.7311 
"!"c:rnlin:d sen-ice~ 1,-107.680 
r adlit)' maintenam:e 1.311.882 
General expenk s 1,220,054 

Utilities 1,0-I0,8S5 

Ibd debts 19:U93 

TOlal oper:uing expense$ 25.992.63S 

Earnings from operations 668.462 

NonopcT.lting re\'cnucs (cxrcn~ei ): 

IOlcrest income -1-1-1.311 
COLAlsuppkmcmal annuilic~ ( 1,2611,tiOti) 
Olher expense 0.696) 
Loss fronl dbpo~1 ofprupcny. plam and e4u1pmenl (69.819) 
Estimated Iyphoon Ion (I-10.5J7) 

Total nonoperatcng expcnloes. nct (1.036.287) 

(Loss) earnings bcfore capital contribUlions (367.825) 

Capital contributions. 
Grams from the U-S. Go\"emmmt 856 ..... 1 

Increase 10 nel assets -1118.616 

Net a' sen at beginnlOg orycar -16.28-1,146 

Net as~cts at end oryear , 46.771.762 

See accompanying notes to financial Slalemmts. 

• 

, .... 
S )8,27-1,627 

3,560,6j) 
-1.067.356 

167.377 
609,580 

26.779.S7j 

5,655,729 
-1.232.530 
2,688,215 
2,S79,290 
2.57-1,298 
2,00S,790 
1,335,037 
),092,653 
1.IM,-I14 

780,797 

2-1,1211.753 

2.650.820 

191, 15-1 
(909,732) 

011.953) 
(9,550) 
fP.2 )5) 

(768.316) 

1,882,504 

1.882.SO-I 

.... ,40 1.6-12 

S -16.28-1.1"6 

III 

PORT ,\ITTIiOhIT\' OF GU,UI 
(A Publle Corporallon) 

Slalcments of Cash flol'is 
Ycars [nlled September 30, 2005 and 200-1 

Ca$h flo\n rrom operaling a<.:w.ili~: 

CaJoh receil'N from CU$tomen. 
Cash ra)lUcnts 10 supplim (or 1j00,.l:; and SCf\ICCS 
Cub ~)ments 10 tmplo)CC$ ror scniccs and benefits 

:-'el".'ash plov',dcd by operating aCllvilies 

C:WI flol'l$ from lnlcsling aCli\'ilics. 
InlcKStlttCh cd 
Detreue (Increase) In imesnnmt in time certificates of deposil 

SCI cash provided by (U$Ctl in) in\cstingaClh'ilics 

Cast. O\II'iS rrllm tapilal and f1;laloo financing aclh'ilies: 
Capilal grnnts Kcchcd 
Insurantc and FEMA claims reech-ed 
"anhquake and Iyphoon costs 
l'urchase <,fproperl)" planl and e4uiJllllenl 

:\el cash (used in) pt1l\'idtd by capilal and related financinG klll'ities 

:\CI increase in cash 

Cash al tJeoginning of year 

Cash al cnd of year 

Reconciliation or earnings from operations 10 net cash provided by 
operating aCli\'ilie,: 
Earnings from oper:1tions 
AdjuslmenlS 10 n:cono:ile earnings from oreralions IU nel (:;ISh 

pro\'idcd by operoning :)C1i\-ilics: 
Depreciation 
Pa)ments ror COLAlsupplemcolal aIlnUII!CS 
Ibd debts 

(Increase) decrease In Il$sets: 
Rccci\-abics 
Rcplaecmcol pans 1O\'cntones 

Increase (decreue) In lubililics: 
Accuunts p.3}"able, trade 
<;ecwll)" deposits and tither pa)"ahles 
,\ccrucd pa)TOII and "ithholdings 
Accrued annual Icave 
Accrued typhoon damaltes 
Accrued Sid: leal'e 
Unrunded pensiun CIISts 

'\et cash )'fO\"ided by operating actl\'ilies 

See aeCtlmpan)ln!! nnle~ III financbl statemcots. 9 

s 

, 

2005 , ... 
27.178.85ti S 27.204 ..... 3 
(7.3-10.237) (9,280.512) 

(15,596,007) 114,21-1.857) 

-1.2-12.612 3,709.074 

4-1-1,371 197,15-1 
2.000.000 (-1.000.000. 

2 ..... -1.371 fl.1I02,8-I61 

-194,551 
1117,621 1,626,176 

(1"00517) 1202,87S) 
(2,879,132) 1963,371) 

12.3]7.-196) -159.9)0 

-1.3-19,487 366,158 

11.153.0-11 10,786.885 

15.502.530 , 11.153.0-13 

668.-162 S 2,650.820 

2,-1-1o.s66 2.57",298 
(1,268.606) (1,945.598) 

192.393 

517.756 ..12-1,870 
(38,3-1S) (1-1,791) 

221.678 (571.498) 
31,331 (151.81 I) 

(29,950) 181.525 
(28,652) (1-12,575) 
(87,889) 
415.103 

1.206.-165 925,836 

4.2-12,612 , 3.709.07-1 



PORT AUTIfOMITV OF GUAM 
(A Publk Corpora liaR) 

Notes 10 FlRllnclal SUlements 
Sq>tember 30. 2005 and 2004 

(I) Qn:anililiion and Summary o(Signdicanc Accounling Policls, 

Oro5!nllflllon 

The Pon Authority of Guam (the "Authority") was crt::ltai by Public Law I )-87 as an autonomous 
inslrumenl:llity of thc Government of Guam to own 4I1d O('Cr.lIC thc facilltlcs of the Commercial 
Pon of Guam, All assets and liabilities were tr.lnsferred f'um the CommcrtlOJI Pon of Guam 10 the 
Authority Ilt book value effective April 20. 1976, 'Ibe Authority IS Go\'emed by a five member 
DoaN of Dirtclors a(lpointed by the Go\'emor with consent (lmvlded hy the Legislaturt:, The 
Au\hority is a componcnt unit of the Gm'ernmcnt of Guam, 

The Authority's main cargo handling facilities are located on thiny lIoes of rt:cI:umed land on 
Cahras Island in Piti. Guam. Title to thiS land was transfemd from the Go\'cmmcnt of Guam to 
the Authority in 1979, Ele\'en 1JCn.."s of adjacent propeny w.as os.signed to the Authority from the 
U,S, Novy Dt on annual rent onl to be used for future cunbiner yanJ ellp:msion, 

'The Authonty controls andlor manages ap(lrolllm:ucly 260 acres of fasl .and submerged 13nds 
mclusn'e of the ttnny acres noted prtvtouSly, TIlese .areas Include thl:' lI;ubor of RefUGe. Aqua 
World Marina, it ponton of the Pili ChafU"lel. Agat Marina. Gregorio D, Perez Manna, HOiel 
Wbarf. Dog Pk-r. Family Beach and the Pon. Authority bcuh. In 198ft. the Guam EconomiC 
Otvdopmrnl AUChunty IISsiS~ 1M management of Ihe Ihiny·twu a~'1'\: Cabr.ts Jnuustri:tl P;rk 10 
~ Authority. 

SYmm3ry O(Ssgnific3n! Accounting Polici('1; 

hasis of Accounum! 

The AuthonlY uuhles Ihe: now of economic ~soucces mc~urt:ml:nt rocus, Its linancialslatements 
a~ prepared 10 .. ccoroaner: wilh accounllng pnnciples generally accepted in Ihe UntCed St.ates of 
Amenea as applied to governmental Untts uSlOg thc .aCCN31 hUls of account mg. The 
GOvernmental Accounting St.andards Board (GAS8) IS chc .acceptcd sumdard·scctmg body for 
eslabtishlOG Go\,ernmenlal accounting and financial reportinG prinCiples, GASU Statement No, 20. 
"Accounting and Financial Reponing for Proprietary Funds and Other (io\'nnmental Entitles Ihal 
Usc Proprietary Fund Accounting" rcquires th3t proprietary .actl\'ities ap(lly all applicable GAS8 
pronouncemenLs as well as StatemenLs and Interpretations issued by che Financial Accounting 
Standards Board (F ASh). Accounting Principle hoard Opinions • .and Accounting Research 
Bulletins of \hc Committce on Accounting Procedurcs issucd on or before NOl"cmhcr 30. 19119, 
The Authority has implemented GASR 20 and elccted not to apply FASR Statements and 
Interprttations issued after No\'ember 30, 1989, 

'The Authority's rt:\'enues are derh'cd primarily from (lrtwidmg \'3,;OUS senit"e5to major shiPJling 
line customers undcr DO appro\'cd IIlrilT rate schedule and IIIC reponed 35 operating rtl'cnuC$, 
Capital, grants. financing or m\'csting rtlated transactions ~ ~pof1ed U non-operatins revenues, 
Re,'enue IS lttogntlC'd on the accrual basis and is rceorded upon billing when sen'lCes h.a\'e ~n 
completed, All Cllpcnses relaled to operating thc Authorily :art rtpOncd ~ orer.ning e,1J'CflSCS, 
COLA/supplemental annuities. and e:anhquake ami typhoon d"m.a~ IlR 1epOOed 115 non· 
operallng expenses, 
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PORT AUTIIOHITV OF CUAM 
(A Public Corpcr1lliell) 

Notes 10 FilUnclul Statements 
September )0. 2oo5.and 1004 

(I) OwaOlL1tKlO and Summary OrS'SDlficant AccountiO!! Polisls) Continued 

Summ:)ry gfSigOlfic.ant Accollncmg ro!jC!e~ CORlinusd 

Net ",SkiS I\"pn:scnl the R."sidual mterest in the Authonty's assets :after liabihllcs are deducted and 
conSiSt of the followmg Ihree seellons: 

• In\'(!;lcd in capit.al assets. net of relatcd dcbc: 
CaJlII.a1 assets. net of accumulated depreCiation Dnd OULSt.1ndinG prtncipal balances of debt 
:mribut:able Co the acquIsition. constrtlCIIOn or Impro\'ement of those :assets, 

• RcsUlctcd: 
NoO!:xpenda:ble - Net asseLs subject 10 eltemally Imposed sllpulatlons that ~uirt: the 
Authoricy to malOtal9 them penn:anently. 
Ellpendable - Net :assets whose use by the Authority IS subject 10 externally imposed 
Sltpulallons Chat c:an be fuHillcd by :aet)()Os or the Authoricy putsu.::lnt to those stipulations 
or thaI explrt: with che passage of time 
Unreslneled: 
Net ;a5S(U thill arc 00( SU~C1:t In externally Impnstd StipulationS, Un~ric'cd net assets 
may be dcslgn;lted {or specilic purposes by lIelton by mlnilb'1:mcnt (,If the Board of 
Olltttors or may OtheC\\1SC be IImlled by contnclual agreements with outside panics, 

111t AUlhonty does ,,0( h.a\'C n:scrlctcd nctllS~.at September )0. 2005 :lnd 2(K).1 , 

Fur purposn of the statement. of net assets and of cash Rows. cash is defined as cash on hand and 
deposits in banks .and time ccnificates of deposit \\.;th mitial O\3luri1ieS of three months or less. 
Time ~nific:llcs of dcposits with initial maturities of more Ihan chree months are separately 
clasf ificd, Thc Authority has both the intent .and the ability to hold ilS timc certificates of depoSIt, 
camed lit cost which approximates fair \'alu~.lo malunty, 

Thc Authority ha~ :t(lprmimately $400,006 and 5)00,006 of c35h und tlmc depoSits I9surcd 
through the Federal D~posit Insurance Corporation and appru"lmately SI7.102.524 and 
515.21),873 of umnsured and uncollateralized depo11ts as of September 30. 2005 and 2004. 
mpcell\ely, Deposits in hanks 3IC required hy Section 114 of S GCA 21. Inl'eslmentl and 
lkpos/", 10 be seeured hy qualified collatcral in the umount of IIO~~ or more of the deposit 
bllance, However, the Government of Guam and 115 component uniLs do not enforce the 
requirement on.a conslstcnt baSIS, 

Subs13nlially all of the Authority's trade rt:ceh'.ables ;u of Sepl~mber 30. 2005 and 2004 • .are due 
from eomJl3nl~ loc:lled or opcr:u.lng m Goam, The 3nO~ for uncoll«lible OKCounts is staled 
at 3n amount Whlcil m.an:lgement belk\'es \\.ill be adequate to absorb possible losses on accounts 
fttel\;)ble Chat may b«ome untOIlCC:fible based on e\',afuaIKtM of the coUcctibility or ~ 
3('COUnlS and (JOOf collection experience. 1he al~w.ance is eSlahlished th~h a prO\'~ton for bad 
dc~s charged (0 e:<lprnsc, 
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I'ORT AUTHORITY OF GUAM 
(A r.blie Corporation) 

NUles to Financial SI.1lements 
Sc:plember 30, 2005 :lnd 2~ 

, II OWJOjl,1' j(IP jIld Sumnpry l,[Sis ojfbru Accnll~jf!l'; Pt,I!;!", Con! jnw 

Summ<lQ· of~il!nific<ll!l Accountin!! Policic!, Comin!!M 

rrollCm' PI<lnl jlDd Equipment 

l.arnJ is recorlkd OIl liS appr.riscd ,·alut un the dalt uf tr.tn')(cr (fUm the Gun~mment u( GU!lm . 
Uuildings and Slructurcs arc st.1led :11 ("o~t. whIch includes inleftst during the construction periud. 
EquipmcnI if, s lated at COSI. Dc-prc:ci:"'ion is computed using Ihe straight· line method O\"er the 
": ''''u3t~'d useful lives o( Ihe :assels 15 ' .f0 ycars fur plant assels). Cunen( pnlic}' is 10 capitalize 
Ih:ms li\·er SI ,ooo. 

)(eplaccmem pans m\·cnlories £005i$1 uf spate pans and supplies stated at an-rage eO"$t and are 
charged 10 e),ptn~ OIl used. Due 10 Ihe naMe MId a\aibhilil)' o[ pm! net:e~ry for Optr.:JIIOflS, 
ill'ms winch un ..... ' .1re not uscd wld"n one ycar an:: k,,'pt m In'·cntocy, Thus, r"''Placemcnt pans 
1n\"l.'mones arc: classified OIS non,cunenl3ssets. 

,\nnll<lll.c<l\G 

Compens':lIed 3bsmces 3~ accrued and reponed as a liabilllY in Ihe pffioo earned. AnnU:lllea\"c 
C::lipc.'cted In he paid out within the nelll fiscal year ie; accrued and is Includcd in cunent hahihlie!i. 
Acculllulation uf such annU<l1 lea\"e credit!. \las limilcd tu -180 hnurs at fiscal year end. ,\11 such 
:mlluallea\·e credit is com .... niblc to P3Y upon t~nnin3lion uf ~tnployml'llt. During Ihe ),c<lr ended 
Septt"mher "lO, 2003, PublIC law 27.05 was imrleme:OIcd reducing the ma:<imum accumulalion 
olmooUi of :lIInual ka\"e III no hoor!i. ' \0)' :lnnwl ka\"C earned in c.uC"~s of 320 hUUfS hue not til 
4.' ~cccd 100 hours.ls ofrchruar\" 2R, 2003 Shidl M credited to Ihe emplo)'e~'s sick lea'·c. PUl'5uant 
t(l Pubhc Law 27,106, emplu}·ies \\ho have accumulated annual, leaw in excess oflhree hundrcd 
II\cnty (J.:!O) houl'5 as (If Fehruary 211, 2003 nlay carry Mer thclr cxcess and !>hall usc Ihe e"(cess 
amount uf Ic-a\ c prior 10 n::lirelllCnI or IcnninallUfl fmltt sc:nicc. At Ilk! lime: u[ retirement ~ 
hmninalton or sen·icc, Ih:1I portion po..'nrnued to be ncUued 10 skk lea'·e wI! be so credited "ntJ 
Ihe remaindtr of the e:lie~ss lea'·e, if any, shall be 10 ~I , Public law 27·106 does not allow lump 
<;Ulll com~n~ation or relircmenl credit for allnu<l1 lea'"e m c"(ccss of thr.-:c hundred mcnt)' (320, 
huur~. 

"ut.lit L:H\ 26--116 allow~ Itlcmhc.., .. n(thc Delined Conlnhuhon RCfirt'mcflt S)slem 10 rt't"ei\e::Io 
lump sum pa) meot uf onc·half of thdr .lCcumtlbtcd sic:k k3\·e upun relir.-:mcnt. 1bc: Authority h3S 
il~uue:d all eStimated huhiht)' u(S415.103 at Scplt'mbcr 30.2005 for putcnllal (utllre sick Ica\"t~ 
paymelll5 os 0 11.'51.111 of thiS 13\\ Ilnwc\ cr, thiS amount IS an eSIIOIatc and the actual p3}"out OIay 
~ Inateri:lll)' "hfTetent IIltm \!!ium.:l.tcd. 

HI"!.; :"lanagfnl~flt 

The AlIlhnril}" has COItllllcrcla1 i!l!.UI"3IlCC ell\cr.lge for din.-ctoN' and officcr.;' liabihty, 
cumprcl!(nsi\·e hablhl~, (!IIplu)"ee di ~hune~t)" and furgcry , "lOne), and ~..:curillcs luss, and 
:tulomobilc inJul)' and piopn1Y dam;)~e. Wor),er's eompensauon is m:lna,ed thJou~h lhe loc31 
Oepanment \I( L3bor n.e AUlhority also na!i commercial rroreny insurance £m·er:ll!e (or IfN)'". 
of IllI: lulal net hook \·altle of propen)', planl and cqutpmenl. subJcct to dl.'ducliblcs. 
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rORT AUTIIORITY OF GU,\!\I 
(r\ rubllc Curpllralion) 

:-';utes 10 I· in:meial Statements 
Seple:mber 30, 2005 and 20('" 

«I) On;jlnllJtinn ami Summjlry ofSu::oHicant AljeQUnlil1l! I'llllcle:;. COnlintlf4 

Slimmoo' t,fSII:mtficoDt e\cc(lunlin,lJ. Policiec; Continlled 

E~lilllall.'S 

The prcpar.llion of financial st<llenlCll1S in confonnilY Wllh accountlDg principlcs generally 
acceple:d 11\ lilt! United SI;lte!i of America requires manat;cmenl to make estimates and assumptions 
that alTecl the re:ponl.'d amOllnlS of asst'ls and liabihllC!i and disclosure of conlin!;Cnl assets and 
habili'ics :J.I the d3tl.' IIf the: financial sialcromts ant.! Ihe reported <lmounts 01 rc\"Cnucs ant.! 
c:"pcnSt!s Juring the rcponin~ period. Actual results cook! diffcr rrom chosc cSllmate:s. 

New Ac"lllniing "landilrd~ 

The Authority imple:mented (jASO S~tl!ment ~o, .fO, DI'/JUsil mill bll"c!Hmt'tI' Risk Disc/o!llrC!s 
(ml all/t'm/IUI.'1It o/G.ISLJ SW/t'ml.·'" A·o. J) ant.! GASU SCilICI1ll'fl1 No. -12, ACCfJIlJllillj! alld FlluJlfcial 
Rl'/wrti/l:': jilr Impmrlll4'l11 of ClI/liwl :loUt'IS tllld for burmmo.' RI.'C(II'1..'ri,'S for lhe year ended 
Se:ptembcr 30, 1005. Implc:mentatiun 1.11' th .... se Stalements did nOI ha\·c a mall"';JI effect on the 
Authority's financial stateme:nts. 

TIle AUlhurit)' will hi.: implcm .... n'in~ GI\SU Statemcnt No. 47, , IC('f1llJllj'tt:: fUr Tt',.",innticm 
BC!lwfia lor the YCJr .... nded Sepl .... mher 30 , 211116, Th4.' AudturilY has not e,·aluatcd the financial 
statcme:nl impact ofGASB No. 47. 

Recl;l!ic;i ficill ioCl~ 

{'enain amounls in Ihe 1oo.f finandal stJlcmcnls hn'·c he .... n reclassificd 10 correspond with Ihe 
200$ prcsclI1alion. 

PI PrnpCf"h' rlant and EQuiNIlI.'fl1 

A !>chedult of the AUlhorily's prof'l!n),. rlant and cquipml!nl as ofSeplemher 30, 11HI$ and 100-1 is 
as follows: 

tk1;lIInm~ B:llance Tr:msfns Tr:ln s(~.,s Ending 831ancc 
Ocl(l~rl ~I("" jlnd !lddiunn~ anlllk~!~~ :is:[!ISm~ JQ "OO~ 

12~'I!re!<hhle :l ~~!>t~; 
BuildiullS S tl:!,~H,:!43 S 1.061,937 S (-I,K)91 S 63,29:!.14 I 
[quipncnl "0 0"1 ~.J7 817 '11)1 ~I 11)995:!1R 

8:!,2'(.,7"O I,K11).130 (R6R,tJ51) 81, !87, S6~ 

L~'$' :accumulaled 
deprecialion (-I-I-I"18M) C" -I-I08fi(I) 11)1} 13:! (-16065 SI}(i) 

J.:? !((" ')1:,) 15fi1 11('1 j(,~, RIQI r!.:?:!J.1)'10 
N~I(I:JI.£Il..r.rs.iA.h1e a~ 
I.3ntJ 3J61,oOIl 3,563,000 
Construe!inn \lurk '" 
prn;;rC ~1- \lIl)l.l {c :!.!..7."2ll (1..!~7R) _M!H.~~~ 

-I.-I7W~ .~J7q 7R Il..lmn~) 'i 4'14). ~6.8 
Tilial s-l~.n . .f~ S W.lltf>..l5 SIJ~:ro.I'W S 4:?A9~a 
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PORT AUTIIORITY OF GUAM 
(A Publle Corponlion) 

Noces to Financial StIllements 
~embc,. 30. 200S and 2004 

r:[2~X ~Ig!ll gnd ~g!.lil!!Ium1. Qm!i!l1!~ 

Beginning 8111ncc Transfers Transfers Endina 811ance 
!2iIRWI ~l !!]d MdilHmI MIl 1;!r:!s:UQ!!l ::i~~wltA r ~ ~ 

~ii1~l£Anm: 
Buildings S 62.~2,006 S 193,.!l7 S S 62.235,243 
Equipmenl ~ ....m.m !:!2J11) l2M1..ill 

81,839.302 486.615 (49,127) 82.276.790 
Less lIccwnulatcd 
depreciation (4) 9~~ BQ~l (2..1!1.ill.) ,,:: "1" (±! .P186~) 

39885401 (2025621) .H.llil n.m.ru 
tj!l:ll'IkL5Si~11i< ,"gtl" 

Und 3,56J,OOO 3,S63.000 
ConSlruction ..... ork in 
rro"", 436610 .£Lill - - ~ 

~ .£Lill 
S ~(6.8S;) 
~ 

Total S~3.m.m S {I,604,072J S ~2,)2~.029 

~!lhgui!k£ and Imh~!! l2all!8ces 

On Octobe,. Il. 2001. DQ carthqual;.e with a magnirude of 1.0 on the R;chter scale SINCk GlUm. 
Oamage to the Authority's rrtl(lCf1y. plant and cquirmcm as a dirt'('t ~ull or the car1hquake, 
toulled approximately S8 million, which has been n:cci\'(:d (rom insuroncc and recorded as ItCcrlH!d 
eanhquake costs in the accompanying financial statements. Related costs totaling S15 1,575 were 
ineurred during the yea.r ended September 30, 200S, 

On July 5, 2002. Typhoon Chata'an struck Guam with destructj\'c winds in eXCeM of 110 miles 
pel' hour. MoS! recent estimates oflhe damage to the AUlhority'$ propeny, plant and equipment. 
as a dirttt result of the tyPhoon, ilpprOllimate S2.925,OOO. 

On December 8, 2002, Supertyphoon Pangsona sb'UCk Guam with destruc:1i\'e winds of 
approllimalely UIO miles per hour. Estimates of the damage to Ihe Aulhority's property. plant and 
equipment. as a dircc:t result of the typhoon. approximate S2,RSO,OOO. Under the Authority's 
insurance coverage for this disaster, the AUlhority is responsible for Ihe first SS million in 
damages. $2.S million deductible and S2.S million of required sdf-insur.mee, While Ihe Aulhority 
is unable to obtain an insurance rcc:O\'cry for physical damage to its propcny. a claim for business 
intenvption has been accepted. Authority management intends to seek reimbursement from 
fednal sources for II pOOJOn of tile deduc:ti~e Dod self-insurance amounts. "The Authorily reeeh'ed 
approximately 5188,000 and $492.000 from FEMA during Ihe years ended September 30, 200S 
and 2004, rcspccln·d y. 

Reeonled eanhquake and typhoon damages and related recO\'encs are all estimated amounts, 
Final damages and insurance:md FEMA recoveries may be matenally different than estimated, 
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(4) Employees' Retiremmt Plan 

I'ORT AUTIIORITY OF GUAM 
(A Public Corpontion) 

NOles to Fmanclal Slatemenu 
September )0, 2005 and 2004 

Employees o( the Authority hired be(ore September 3D, 1995 ::arc under the Governmcnt of Guam 
Employees' Retirement System (3 defined benefit. contributOr)' pension plan). Emplo)"ees hired 
Ane, Sepcember 30. 1995.:lre mt.mbcrs of tile Defined Corunbullon Renrement System (lJCRS). 
Until J)ccember JI, 1999, and for SC\'cral lirnic~d J'ICfIods 3ftcr Dct~ 31. 1999, tOOse 
~mploy~es who wert members o( the defined benefit plan with less than 20 years or 54:fVlCe :11 
Stptember 30, 1995. had the option to swtlch to the Defined Contribution Rellrt:ment System, 
Olherwisc they remained under the old plan. 

The Defined Benefit Plan and the DCRS.art administered by thc Government of Guam Retirement 
Fund, to which the Authority contributes based upon a fixed pm:entage of the payroll for lhose 
cmployttS woo ~ mcmhc:rs ofth!! Plan. 

As 8 result of actwnal \'alua.lions pc-r(onncd as or September )0, 100). 2002 and 2001, 
contribution rates for the years ended Septtmber 30, 2005 and 2004 and 200], resJ'lC'Ctl\'e!y, ha\C 
bctn detcnmned as (ollo ..... s: 

= W:! ;:Q!U 
Normal costs (% of DR Plan payroll) 18.300/. 17.66% 16.42% 
Unfunded liability costs (% of Iota I payroll) J.2.2l% lUl~. "2.94~0 

38.23% )3 .8~/. 39.36% 

Employee contributions (DB rlan cR\('lloyees) 9.SOOI. ... 2J!!% 9.50°1. 

28.1J% 2",39"10 29.86% 

Asency s~ific adjustments - -_% ---~. ~% 
GO\'crnmcnt contribution as a ~. of DR Plan payroll 28.7J°;' 1!.W. ~~. 

Gonmrncnl coottibullon as a ' . of Iota I payroll ~/. ~% Jill.. 

SUlutory contributlOl1 rates (or employer and employee contribUllons wert: 2081 % and 9.S%, 
resJ'lC'Ctively, of qualifying payroll for bolh o(lhe years ended September JO, 200" and 2003. 

'lne plan utilized the actuanal eosl method termed ·enuy ase nonnal". Slgmficant actuarial 
assumptions an: as follows: 

(nterest rate and ratc of return 
Payroll mcreases 
Salary increases 

2003 
AI:1Uanal VelualKm 

7.~. 
3.S% 

4.0% · 8 .S~' 

2002 
Actu.IT;:»1 valuation 

7.5% 
·U~" 

4.1)$i · 8 . S~i 

The actuarial valuation performed as o( September 30, 2003, did not provide a breakdo\\l1 of 
actuarial present value or vested and non'\'ested accumulated plan benefits by sponsor or net assels 
.wailahlc for benefits by sponsor. If the: actuarial valuation wcre perfnrmcd (or the: AuthorilY a.Ii a 
5qJilr.ltc sponsor, the: aCL'fUt'd unfundcd li"bility at Scptember 3D, :!OOS and 2004 may be 
malenally difTerentlhan thaI recorded In the accompanying finanCial s~lements. 
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PORT AUTHORITY Of GUAM 
{A Public: Corporation} 

Notes to financial Statements 
Se:pcember 30. 2005 and 2f>O.' 

(oil !::mnlQ'iCCs' Retirement Plan Continued 

Contributions into the DCRS by members arc based on an automatic deduction of So/I of the 
member's ~gular base pay. The contribution is periodically deposited into an individual annuity 
account within the OCRS. Employees nrc afforded the OppottuMy to select frum ditT~nl annuity 
llCcounts availahle under the DCRS. 

StiRUOry employer contributions into the DCRS for the years ended September 30. 2005 nnd 
2004. 4t'C dclennined using the same rales as the DB I"100n. or the amount contributed by the 
employer, only 5% of the member's regular base pay is d~posited into the member's individual 
Annuiry account The remaining amount is contributed towards !.he unfunded liability of lhe 
denned benefit plan. 

Members of the OCRS who have completed five years of Go\'emme:nl service have a vested 
balance of 1 ()()I'.4 ofbolh member and employer conlributlons plus My earnings thereon. 

Retirement expense for the years ended September 30. 2005. 2004 and 200) is as follows: 

~ ~ ~ 

Cash conuibutKms ilnd ocauals S 2.149.300 S 2.308.108 S 2,658.122 
Increase in ocaued unfunded 

liability 10 the ~Iittment fund J..W.ill -..lli.lli ~ 
S )..ill.ill s '.2l.i.HI s :!.2J!l.<!ll 

For additiona' infonnation on the Government of Guam Rctirtmc:nt Fund, inquiries may be 
addressed 10 the DiTt-ttor of the Government of Guam Retirement Fund.. 424 A Route 8, Maile. 
Guam 96910. 

(5) Long Itrm , iabilities 

Long term liabilities of the Authority consist of annual leave and sick leave payable to its 
cmployees llI1d its liabililY to the retirement fund. Changes in Ions-term liabilities for thc years 
ended September 30. 2005 and 2004 are as follows: 

AmuedOllTllalla~e 

Act:I'\Ied un(1INed liability 
,,>rni~rllnd 

ACCNa:I ,i~k lQ~e 

Acen.tfd _1 ia~ 
~Gllf.-...dliabOl"" 
IOI'e:I~f.-.d 

Outstandina:" 
Sepkmber 30. 

"'" , 9).4,02S 

J,241.602 

"""'" $ 6S~.7n 

OuuW'ldinc a' 
Stp!tmbcr )0. 

II&! 
S 9O~J7) 

~i .. at _lO. 
"" 

""'" l..lliJOl 
S~ $ <.W.W.I S 1..IlI.Gl 
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"""" ......... 
$761,).4' , 1)1.025 

4,.451,067 

-- ...ill.W 
'ill.W ,......" 

<>mm ........ 
""''''' , oa.ou 

-- l..lliJOl 
, lltJIIlII 'UWll 

PORT AUTHORITY OF GUAM 
(A Pubtk Corponlloo) 

Notes 10 Financial Stl1lemenu 
September )0, 2005 and 2004 

(6) Contingencies 

(1\ 

lawsuits pnd Claims 

As of September 30. 2005 and 2004. the Authority has been named as defendant in sevenal 
pending laW5uilS and daims. The amount of polentialloss as a direct result of these lawsuits and 
claims cannot pn:sently be determined. As such. no provision has been recorded in the 
accompanying financial statements for these contmgencies. The Authurity intends to vigorously 
defend itself against all legal actions. 

Go ... mlmen! ofGuaro General Fund 

The Guam I.egislatll~ has enacted legislation that requires emain component units, including the 
Authority. to tnutsfer certain amounts to the Government of Quam genenll fund on an annual 
basis. During the year ended Scptember 30, 1994. the Authority tr.msferrcd S500,OOO to the 
Gcncra.1 Fund pursuant to such legislation. In addition, during the year ended Septcmber 30, 1997. 
the Authority QiU!sferTN 53.500.000 to the Government of Guam Autonomous Agency 
InfraslJucture Collection Fund. 1be Governor of Guam and the board of directors, for the years 
ended Seplember 30. 19871hrough 1993, 1995, 19961lnd 1998 through 2005, have not detemuned 
!.he Aulhonty'i .llocated pol1MmS of these IrIlnsfers. Aecordin~ly. 00 liability for thiS cootingency 
has been recorded m the accompanying financial st.1;temcnLS. 

""'wr Cusomsrs 

The Authority h3s five major stupping line CUS(~ that account for 11.4'/. and 79.?-1. of lotal 
o~tint:: fCVC"OUes for thc years ended September 30. 2005 and 2004, respectivcly. llle Authority 
has II hlah eOfl(cntration of credit risk due to the limited number of entities comprising its 
customer base. 

(8) Rental Operations 

The Authority, in cooperation with the Guam Economic Development and Commerce Authority 
(GEOCA), lcases space (0 tcnants under noncancclable operating lcases, with options to rencw, 
providing for future minimum rentals. The future minimum mltal payments due from tenants 
under noncancelable operating leases in effect at September 30, 2005, a~ as follows: 

Year Endin, 
September JI 

2006 
2007 
2008 
2009 
2010 
2011 

Authority 
Shm GEIX::A Share 

S 351.650 
311,293 
461,631 
461.637 
348,072 

JlMll 
S bmm 

S 183,117 
162,633 

S 535,361 
473,926 
461,637 
461.637 
348.072 

--'1Mll 
S bill.Qll 

The Authorily also leases equipmenl and space 10 lenanlS on a month to monlh basis. TOt:II 
equipment and Ica.sc space re~"C11UC from (cnanlS ror all rcnlals is 53.996,800 and S4.061,)S6, 
respectively, fOl' the years mdcd September 30. 2005 and 2004. 
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PORT AUTHORITY or GUAM 
(A Public Corporadon) 

Noles to Fmancial Statements 
September 30, 200S and 2004 

(9) Accrued SupplementallCO! A Annuities 

As required by Public law 27-106, the Authority must pay to the Go\'cmrncnt of Guam 
Retirement Fund certain supplemental benefits paid to rttirees for the years ended September 30. 
2005 and 2004. The supplemental benefits derh'e from an annual appropriation by the Guam 
Legislature lind do f10t relate to CQ\'crcd plan benefits. 

om Related Party Balances 

At September 30, 2OOS. the AUlhorily has time certificates of deposit of SS million with a bank in 
which the Board Chainnan holds an executive position. The Authority has lime certificates of 
deposit with (\\'0 other banks. 

(11) Subsequent Event 

The Pon has plans to privatize their tenninal operations and equipment maintenance. The 
rriv3tiz.alion is expected to be finali7.cd during thc ycar ended September 30. 2006. 

II 
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PORT AUTHORITY OF GUAM 
(A Publle Corporation) 

Schedule I 
Schedule or bpc.-nses 

Years Ended September 30. 2005 and 2()O..1 

Management and administration: 
Management: 

Salanes and wages - regular 
Salaries and wages - other 
Benefits · Government contribution 
Accrued sick leave 
Fringe benefits 
Miscellaneous 

Total '-1anagcmcnt 

Administration: 
Salaries and wages - regular 
Salanes and wages - o\'ertlme 
Salaries and wages - other 
Benefits - Go\'erruncnt contribullon 
Accrued sick Ica\'e 
Fringe benefits 
Contractual 
Tra\'e1 and lraming 
Repairs and mamtcnance 
Offiee supplies 
Miscellaneous 

Tolal Administration 

Total :l.tanagemenl and Administration 

Equipment Maintenance: 
Salaries and wages · regular 
Salaries and wages · ovenime 
Salaries and wages· olher 
Benefits - Go\'emment contribution 
Accrued sick lea\'e 
Fringe benefits 
Parts. materials and supplies 
Repairs and maintenance 
Miscellaneous 

Total Equipment Maintenance 

See accompanying independent auditors' report. 
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2005 

S 170,081 S 
62 

43.753 
21.934 

657 
1.957 

238.444 

3,532,122 
183,760 
.... ,303 

1,198,300 
160,876 
192,298 
111,77R 

3,322 
116,759 
52,126 
70,380 

5,666,024 

S 5,904,468 S 

s 1,717,396 S 
263,116 
87,320 

490,48) 
59,070 
95,157 

436,010 
1,392,055 

10,968 

4,551,573 S 

176.665 

39.931 

5.085 
1.397 

223,07R 

3,384,453 
134,932 
41,524 

1,106.923 

364,742 
173,665 
57,311 
65,634 
66,516 
36,951 

5,432,651 

5,655,729 

1,345,382 
150.985 
76,912 

422.702 

145,683 
605,549 

1,479,592 
5,725 

4.132,530 



PORT AOTIIORIT\' OF CUAM 
(A P.hHt C.rpm'IIIlOll) 

Schedule I, Continued 
Sehtduk urE.ll:pc.11~, Continued 

Yt'3C'S Ended Sepl~mbcr lO, 2OOS:met ~tJO.t 

100S 

Tr.anspon:lcion S~o' iecs: 
Salnrics ~nd W;!I:~S· ~gul31 S 1,106,491 
S:al~ries :met wa&~ • o\'C'nime 16~,968 
S;!laric5 and wages· olher 98,329 
Scncfic.s· Oo\'cmment contribution 679,273 
Aetrued sick ka\'t' "'S,17) 
Fnn£e benefits 111,310 
Gas, oil ~nd diesel 330,739 
Misccllaneous I.-ISH 

ToCill Tflmspurucion Seo'lcts S ) ,137AO I 

Slc\,tdorinu Sl""'K:I,'S: 
S~larie $ :utd wages • ~!,"\ll.:tt S I , H9.S2~ 
S:al:u'iu ::lntl w:tg~ • 0\ C'11 imc 20DI6 
SaLuics and \"llltS • fIIhcr 68,22S 
tkndiu • GwcmmCflt conu'ibution ~88,910 

Accrued sid: Jea\'e 63,0·1) 
FrinaeMndiu 106.317 
Misc~lIaneo\lS 27.183 

Tou! St~\Mriog Sen iC6 S 2,lOS,7J8 

F~cilicy Mamlemln('~: 
Slllati r:1 ~md waUes • Jq,'vlat S 1SO,().I2 
Salan~s:lntl wages • O\'~n irrw 22,lSS 
Salaries:tl1d wagcs · other 7,In .. 
DeneJic.s· ("',o\'C'mmem cOrMribution 287,S73 
Accrucd sick Ica"c 28.]12 
Frinse Mnefits "7.SIS 
POU'Is. malerials OInd supplies 1-19,SS" 
Miscellaneous 18 ,6S7 

TOial Facility MaIntenance S I.] 11,111$2 

Tennirul Seoices: 
S::llaries and wages • ~gul::lr S 919,617 
Salaries 0100 WOIJ.;CS • o\'t:flimc 36,11" 
S::llarin ~ walles . Ulh~ 18,n .. 
Denefits· Qo\.cnvnent conCributlOO 340.S6S 
AccNt"d stck leave 36,095 
Frinlll.: hcndil$ 51.223 
Miscel13neollS S,)l2 

Total Tmninal St'o'kes S 1,407,680 

St't OI«~n}'ing indt'pt'ndt'nl MiIOfS' ft'porI , 
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S 

S 

S 

S 

S 

S 

S 

S 

2"'" 
1,"40,912 

161,999 
1':9,020 

609",42 

176,9S] 
l08.027 

US2 

2.688,215 

I,089.8S9 
181,33.5 
M,4n 

"l).86S 

2)4,189 
10.010 

~.OOS.790 

SS4.207 
11,999 
6.419 

292.011 

1J2",60 
91.SS 1 
',000 

1,092,65) 

R08,783 
S9,31S 
18,256 

J39.66S 

1012M 
1,693 

I.lJS,Ol1 

.,., 

V<tIe'r:IIl Ellpenses: 
Insut3t1ec consultants 

PORT ,\UTHOIUTY OF CUAM 
(A PMbJic Corporllllntl) 

Scheduk I. (.'oncinLltd 
Schedulc of ~pclUC." ContinlK.'ti 

Ycrs Enlkd Scpltmbt'r lO,lOOS lind 2001 

S 
Wotlanen's compensation injury allowance 
OEOA land le3St' fee 
Prort'ssional services 
Slleli manaller's fl~ 
WaS'le tt'mo\' .. 1 
Rep3lr;md malnten:tl1ee 
'\GcC\Cy fcc 
Audit :tI1d consulling rees 
Claims OIIld 1l:umIlt's 
Pon locenlh'c :lward 
In\'enlory 105$ 
legal couru.cl 
Man3Stmt'nl discount 
Misctll,meous 

lOOS 

149,996 
1)8,8113 
200,000 
16-l,S"S 
1111,674 
S5,08S 

"8,896 
)l,S5S 
27,000 
IS,on 
D .S17 
3,11S 

S2,)25 

Total Oener:d E"pen~ S 1,220,054 

Emplo}'ccS 01 end ofycar 309 

See OICcOmp3nyini i~ndtnl aoditOfS' terM, 

2 • 

S 

S 

374,163 
231,5"0 
200,000 

87,8)1 
46,966 
20.686 
33,~62 

41,000 
10,020 

",239 
5,1116 

66.1)) 

31,91-1 
31,-1'" 

1,1 8",414 

33. 



VESSEL CALLS 
FY 2000 - FY 2005 

TOTAL TONNAGE 
FY 1984 - FY2oo5 

_ I.,.. :.12 __ _ 

3 1013 D1 

o iii , iZ 0 0 



FISCAL YBAltaoos 
RBVENUB TQNNAGB 

Il lrnfjDit 
I.~ 

BYO ASSlFlCATleN 

Goi'itaineiized Cuao 'J~~", 

CJ TI1Ifiif~ 
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FISCAL YEAR 
2005 

CONTAINER 
COUNT 

~,ooo :==----------------- 1 
41 ,805 

35,000 

27,119 

0 '---



Management Directory 

Joseph F. Mesa, General Manager 
Ext 302, 303 

jfm@portofguam.com 

Paul M. Shitaku, Deputy General Manager 
Ext. 302, 300 

pmshilltaku@portofgllam.com 

Frank Santos 
Harbor Master 

Ext. 332 
fgsalltosportofguam.com 

Francisco C. Roberto 
Safety Administrator 

Ext. 420 
fcroberto@portofguam.com 

Jose B. Guevara, III 
Financial Affairs Controller 

Ext. 323 
jbgueverra@portofguam.com 

Doris C. Aguero 
Port Police Chief 

Ext. 254 
dcaguero@portofguam.com 

Michael P. Henderson 
Marketing Administrator 

Ext. 315 
mphelldersoll@portofgllam.com 

Sooja L. Suk 
Systems Manager 

Ext. 359 
slsllk@portofguam.com 

Vivian C. Leon 
Personnel Services Admin 

Ext. 308 
vcleoll@portofgllam.com 

Simon S. Pinaula 
Stevedoring Superintendent 

Ext. 444 
sspillaula@portofguam.com 

John B. Santos 
Terminal Superintendent 

Ext. 204 
jbsalltos@portofguam.com 

Raymond B. Santos 
Acting Transportation Superintendent 

Ext. 238 
rbsalltos@portofguam.com 

Cecelia S. Delgado 
General Admin Services Supervisor 

Ext. 370 
csdelagdo@portofguam.com 

Glenn B. Nelson 
PIC CommerciallProperty Dev. 

Ext. 310 
gbllelsoll@portofguam.com 

Simeon Delos Santos 
Engineer Supervisor 

Ext.340 
ssdelossalltos@portofguam.com 

Joe A. Ragasa 
Bldg Maintenance Supt. 

Ext. 211 
jaragasa@portofguam.com 

Dorothy P. Harris 
Cheif Planner 

Ext. 295 
dpharris@portofguam.com 

Ernest G. Candoleta 
Maintenance Manager 

Ext. 206 
egcalldoleta@portofguam.com 







Harbor Master's Directory 
SHI~~I~G AGENCIES MATSON NAVIGATION GUAM ITK CORPORATION HABI!QR ACIIYlIIES 

1026 Cabras Highway, Ste 116 P.O. Box 24134, GMF, Guam 96921 
AMBITH SHIPPING & Piti, Guam 96925 Manager: Yoshie Kamiyama AQUA WORLD 
TRADING General Manager. Tom Ahillen Tel: (671) 649-696lnt62 P.O. Box BQ, Agana, Guam 96932 
1026 Cabras Highway, Sle 205 Tel: (67 1) 475-5961 Fax: (671) 477-7961 President: AId ... Baba 
Pili, Guam 96925 Fax: (671) 477-5965 Tel: (671) 649-5050 
Presidenl: Alfred K.Y. Lam Website: www.matson.com KOYOO ~ACIFIC FISHERIES Fax: (671) 649-0121 
Vice President: Greg David P.O. Box 8081, Email: baba@guamceU.net 
Tel: (671) 477-7250/8200 SEABRIDGE MICRONESIAN INC, Tarnuning, Guam 96931 
Fax: (671 ) 472-1264 1026 Cabras Highway, Sic 114 Manager: Jacob Dou AMERICAN BUREAU OF SHIPI 
Email: corp@ambyth.guam.net Pili, Guam 96925 Tel: (671) 477-3072173 1026 Cabras Highway Suite 223B 

General Manager: Paul L. Bias Fax: (671) 477-3122 Piti, Guam 96925 
HORIZON LINES Tel: (671)477-7345/1818 Senior Surveyor. William McKay 
P.O. Box 8897, Tamuning, Guam Fax: (671 ) 477-6206 PACIFIC RIM ICE & FISH PACKING Tel: (671) 477-7490 
General Manager: Mar Labrador Email: plblas@ile.nel SERVICES, INC. Fax: (671)472-6775 
1010 Cabras Highway P.O. Box 6067 
Pili, Guam 96925 INTERBAY CIRCLE MARINE! Tamuning, Guam 96931 ATLANTIS GUAM 
Tel: (671) 475-8100 INTERNATIONAL BRIDGE General Manager. Jimmy Sy 319 Qua Wrold Marine Dr. 
Fax: (671)475-8171 P.O. Box 21149 GMF 96921 Tel: (671)477-3173 Piti, Guam 96925 
Website: www.horizonline.com Vice President: Robert Toelkes President: Hideharu Baba 

Tel: (671 ) 653-4026 FUNG LI FISHERIES Tel: (671)477-4166 
CTSI Fax: (671 ) 659-4032 1028 Cabras Highway Sle. 110 Fax: (671) 477-4171 
P.O. Box 6067 Pili, Guam 96925 
Tamuning, Guam 96931 PILOT and TUG RQAI Manager. Irene Hung CHARLES MARINE 
Vice President: George Chui SERYlCES Tel: (671) 475-750214 SPORTS CLUB 
Tel: (671) 646-2853/54 Fax: (671) 472-4247 P.O. Box 21094 
Fax: (671) 646-2855 CARRAS MARINE GMF, Barrigada, GU 96921 
Website: www.ctsi.logistics.com CORPORATION ISLA MARITIME AGENCY President: Sung II Kim 

1026 Cobras Highway, Sle 114 P.O. Box 9999, Tel: (671) 688-2006 
INCHCAPE SHIPPING Pili, Guam 96925 Tamuning. Guam 96931 Fax: (671) 647-2019 
SERVICES General Manager: Cpt. Edgar Tabinigay Manager. Gabriel Ko 
1026 Cabras Highway Suile 116 Tel: (671) 477-7345/18181472-1723 Tel: (671) 477-6046 M.A_Y,GUAM 
Pili. Guam 96925 Fax: (671) 477-6206 P.O. Box 7801 
General Manager: Emesto Siaotong Website: www.cabrasrnarinc.com Aga~ Guam 96928 
Tel: (671) 477-5921-3 KOUEKI PACIFIC CORP. Manager. Ronald J. Yasuhiro 
Fax: (671) 477-5924 CARRAS ISLAND PILOT P.O. Box 9190 Tel: (671) 565-1130 
Telex: (721) 6133 AK SfllPGUAM P.O. Box 1241, Agan., Guam Tamuning, Guam 96931 

Pilot: James Smith General Manager: Steve Chiu DIVE CITY ACADEMY 
MARIANAS STEAMSHIP Tel: (671) 477-8646 Tel: (671) 411-8979 P.O. Box 2796, HagaIna, Guam 96932 
AGENCIES Fax: (671) 477-3891 Presidenl: Hojin Song _ . #_ . • . _- .. _-



Harbor Master's Directory 
GUAM DOLPHINS MARINE 
P.O. Box 4002 
Hagatna, Guam 96932 
President: Jimmy Lee 
Tel: (671 ) 482-0333 

MICRONESIAN DREAM 
CO. INC. 
P.O. Box 24468, GMF, Guam 96921 
Manager. Hiroshi Takauwa 

HARBOR OF REFUGE 
1026 Cabras Highway 
Piti, Guam 96925 
Manager. Charlene Naidas 
Tel: (671) 477-2033 

HANSEN CEMENT 
P.O. Box K, Agana, Guam 96932 
General Manager: Derek Sadler 
Tel: (671) 477-1530 
Fax: (671) 477-1531 

KLOPPENBURG NAUTILUS 
P.O. Box 6098 
Tarnuning, Guam 96931 
General Mgr. Tom Kloppenberg 
Tel: (671) 649-1941 

SKOOCUMCHUCK CHARTERS, INC. 
P.O. Box 4947, Hagatna, Guam 96932 
Manager. Roy Brown 
Tel: (671) 688-0100 
LlOUID BUI,K TERMINAL 

MOBIL OIL GUAM, INC 
P.O. Box 6098 
Tarnuning, Guam 96931 
Operations Manager. Noel Enriquez 
Tel: (671) 479-3200J23 
Fax: (671) 649-8870 
Telex: (721) 6123 

SHELL GUAM, INC 
120 Father Duenas Avenue 
Capital Plaza, Ste 102 

Agan .. Guam 96910 
Operations Manager. Doug Dean 
FIOocTel:(671 ) 477-9489 
Terminal Tel: (671 ) 565-2300 

SOUTH PACIFIC 
PETROLEUM CORP. 
816 Marine Corp. Drive 
Eva Bldg, 2nd Floor 
Tarnuning. Guam 96913 
Operations Manager. Mike Diaz 
Tel: (671) 472-8871-3 
Fax: (671) 72-1602 

RETAIL 
D'SUNRISER 
228 Lemai Street, Latte Plantation 
Mangilao, Guam 96923 
Owner. Dominga S. Lusung 
Tel: (671) 477-6133 

SUNDAY dba JAN Z'S 
P.O. Box 8162 
Aga~ Guam 96928 
Manager. Mark Brandlin 
Tel: (671) 565-2814 

GOVERNMENT AGENCIES 

Local 
CMLDEFENSE 
P.O. Box 2877, Agana, Guam 96932 
Tel: (671) 477-984112 
Fax: (671) 477-3727 

CUSTOMS & QUARANTINE 
1026 Cabras Highway, Ste 106 
Piti, Guam 96925 
Pan Tel: (671) 472-842616062 

DEPARTMENT OF PUBLIC HEALTH & 
SOCIAL 
SERVICES 
192 Dairy Road 
Tel: (671) 475-629617 
Fax: (671) 477-0997 

M7, GUAM HARBOR POLICE 
Boater's Registration Office 
Agan .. Guam 96910 
Tel: (671) 472-6363 

GUAM VISITORS BUREAU 
P.O. Box 3520 
Hagama. Guam 96932 
Tel: (671 ) 646-527819 
Fax: (671 ) 646-8861 

F.d",,1 
u.s. ARMY CORPS OF ENGINERS 
Pacific News Bldg, Ste 905 
Agana, Guam 9691 0 
Tel: (671) 472-8091, 334-5203 
Fax: (671) 344-6181 

COMMANDER NAVAL FORCE MARI­
ANAS 
PSC 489, Box 7 
FPO AP 965361070 
Tel: (671) 349-5200 
Fax: (671) 344-5145 

U.S. COAST GUARD 
Marine Safety Office 
PSC 455 P.O. Box 176 
FPO AP 96540-1 056 
Captain of the Pon: Capt. Dale Rausch 
Tel: (671 ) 339-2001, ext. 4 
Fax: (671) 339-2005 

U.S. IMMIGRATION OFFICE 
First Hawaiian Bank Bldg., 
Ste. 401 
400 Rte. 8, Maite, Guam, 96910 
Tel: (671) 472-7279 
Fax: (671) 472-72278 

TRUCKERS 
V. ANGOCO'S TRUCKING 
P.O. Box 7078,Aga~ GU 96915 
Manger: Vicente Angoco 
Tel: (671) 565-2520/2395 
Fax: (671 ) 565-3423 

HORIZON LINES 
P.O. Box 8897 
Tarnuning, GU 96931 
Manager. Ray Cruz 
Tel: (671) 47S·8100 
Fax: (671) 477-7848 

CTSI 
P.O. Box 6067 
Tamuning, GU 96931 
Manager. Ken Constantino 
Tel: (671) 646-2853 
Fax: (671 ) 6462855 

DEWJIT TRANS SERVICES 
OF GUAM 
P.O. Box 127888 
Tarnuning, GU 96931 
Tel: (671 ) 646-4442 
Fax: (671) 649-7777 
GUAM TRANSPORT & 
WAREHOUSE 
P.O. Box 7869 
Tarnuning, GU 96913 
Manager. Barry Honda 
Tel: (671) 646-4687 

INTERMODAL CARGO 
FORWARDERS 
1026 Cabras Hwy. Ste. 205 
Pili, GU 96925 
Manager: Mike Guiterrez 
Tel: (671) 6647-8000 

JL BAKER & SONS 
P.O. Box 7510 
TarnWling, GU 96913 
Manager: Glen Baker 
Tel: (671) 649-8664 
Fax: (671) 646-8904 
Email: jlbaker@jlbakerguam.com 
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